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ANNUITANTS 





Number of Policyholders: 
Male Sos 
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Number of Policies Owned 200-2222. cee 
Amount of Insurance Owned... 


Number of Annuitants: 


Male 


Female _....................... 
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Number of Annuity Contracts Owned 





Amount of Annual Income Provided. __. 





There are now about 1,500 life insurance policyholders 
and annuitants of age 95 and over residing in the United 
States, according to a recent survey among the life com- 
panies. 

The policyholders aged 95 and over number 900 and 
own a total of 1,050 individual policies amounting to 
$1,100,000 of protection. These policyholders are located 
in 47 different states and the District of Columbia. The 
leading states are New York with 110 policyholders and 
Pennsylvania with a total of 85. Regionally, the greatest 
number are residents of Middle Atlantic states with the 
East North Central states next in order. 

Of the total policyholders 95 and over, more than 750 
are men and nearly 150 are women. The average age of 
these policyholders is 96 years with the oldest one now 
over age 101. This policyholder, incidentally, has left the 
proceeds of his four policies, amounting to $32,570, with 
his companies at interest. 

Nearly one-third of the 1,050 policies owned by these 
900 policyholders have been in force for 60 years or 
more. Two-thirds of the policies have been in force 50 or 
more years. The average duration of al! such policies is 


nearly 53 years with the oldest policy in force more than 
78 years. These policyholders have had life insurance pro- 
tection all these years and the full face amounts of their 
policies either have or will soon become available to them, 
since they will have outlived the mortality table on which 
their policies were based. 

Annuitants of age 95 and over residing in the United 
States number 600 and they hold over 1,100 annuity con- 
tracts. Most of these annuitants are women — 440 of them 
— and only 160 are men. Their average age is 97 years. 
Altogether, they receive annually from their life insurance 
companies a total income of some $500,000. In most cases 
the annuitants have already received income payments for 
20 or more years and will continue to receive such pay- 
ments as long as they live. Approximately $2,000,000 of 
annuity income has already been received by one woman 
annuitant now aged 97. . 

These annuitants reside in 43 states and the District of 
Columbia. The greatest number are located in New York, 
with California next. By regions, the Middle Atlantic 
states lead and next are the New England states. These two 
regions have over 100 annuitants each. 





488 Madison Ave. New York 22, N. Y. 








POLICYHOLDERS AND ANNUITANTS AGE 95 AND OVER BY REGIONS 


October 1, 1956 
POLICYHOLDERS 





ANNUITANTS 


No. of 
Annuity 
Contracts 
Owned 


Amount of 
Annual 
Income 


Provided 


$ 77,000 
196,000 
90 170 63,000 
148,000 65 140 37,000 
189,000 60 95 28,000 
36,000 5 5 1,000 
36,000 5 30 12,000 
46,000 25 35 15,000 
110,000 90 180 71,000 


$1,100,000 1,100 $500,000 


NEW ENGLAND: Me., N. H., Vt., Mass., R. I., Conn.; MIDDLE ATLANTIC: N. Y., N. J., Pa.; EAST NORTH CENTRAL: Ohio, Ind., 
lil, Mich., Wis.; WEST NORTH CENTRAL: Minn., Iowa, Mo., N. D., S. D., Neb., Kan.; SOUTH ATLANTIC: Del., Md., D. C., Va., 
W. Va., N. C., S. C., Ga., Fla.; EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss.; WEST SOUTH CENTRAL: Ark., La., Okla., Tex.; 
MOUNTAIN: Mont., Idaho, Wyo., Colo.. N. Mex., Ariz., Utah, Nev.; PACIFIC: Wash., Ore., Calif. 


No. of 
Policies 
Owned 
I MUNIN 506 siox sass sc cain clueasecobocsecsios 75 
NNER PURINE N in oc caches patannsers 250 
Re | 200 
POE INORG CONUERL ooo cccci ec 155 
a ce ee 125 
East South Central 2. 
West South Central 0 65 
Mountain 
Pacific 


No. of 


No. of 
Persons 


Persons 


Amount of 
Ins. Owned 


$ 124,000 


263,000 
148,000 








110 165 
140 280 





100 
1,050 








Total United States 600 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Sept. 
1956 


Sept. 
1955 


9 Mos. 
1956 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$102,500 


48,300 
21,000 


$110,100 
48,200 
21,700 


$1,080,200 
498,800 
210,300 





TOTAL 


171,800 


180,000 


1,789,300 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


34,500 
200 
11,200 


33,400 
500 
10,500 


358,300 
2,500 
114,600 





TOTAL 


45,900 


44,400 


475,400 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,000 
2,200 
600 


5,700 
2,000 
900 


56,300 
20,400 
7,200 





TOTAL 


8,800 


8,600 


83,900 





ANNUITY PAYMENTS 


Group 
Individual 


15,200 
23,600 


14,700 
23,600 


144,700 
238,400 





TOTAL 


38,800 


38,300 


383,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


55,900 
800 
16,400 


51,100 
700 
16,100 


552,700 
500 


7, 
166,100 





TOTAL 


73,100 


67,900 


726,300 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


70,300 
8,300 
4,900 
3,100 


65,500 
9,200 
4,700 
2,400 


612,200 
120,700 
71,600 
35,100 





TOTAL 


86,600 


81,800 


839,600 





TOTAL LIFE BENEFIT PAYMENTS 


$425,000 


$421,000 


$4,297,600 





ACCIDENT & HEALTH 
BENEFITS 
(Paid by life insurance 


Group 
Individual 
Dividends 


99,200 
30,200 
3,800 


89,700 
27,300 
3,400 


959,100 
288,600 
44,800 





companies) 


TOTAL 


$133,200 


$120,400 


$1,292,500 





Totals for U. S. estimated on basis of reports from life insurance companies representing about 95% of all payments. 





INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
| HOLDINGS 





Type of Investment Sept. Sept. 9 Mos. . Sept.30 Sept. 30 Aug.-Sept. 
1956 1955 1956 1956 1955 1956 


Government US. $ 308 $ 580 $ 3,069 $ 7,805 $ 9,129 $ +27 


Canada 12 13 28 335 379 +5 
Other _— _— 6 34 31 








vincial, Canada 717 647 +4 
Local Other _ 5 6 \ — 


World Bank a 144 150 


State, Pro- U.S. 19 28 330 2,213 1,983 +7 
4 1 99 








Railroad U.S. 197 3,850 3,786 -3 
Foreign — _— 46 46 


Public US. 643 13,366 
Utility Foreign 63 486 432 -l 








Other Us: 16,858 +86 
Foreign 86 54 765 





TOTAL 47,578 


Railroad U.S. 
Foreign 


Public US. 
etme ED Utility Foreign 
_— Other US. 


Foreign 
TOTAL 


Railroad US. 
Foreign 


Public US. 
oe Utility Foreign 
Other US. 
Foreign 
TOTAL 


VA 
Other 


FHA* 
VA 
































MORTGAGES f 
Other 14,191 
TOTAL 28,250 

Company Used 665 Sil +7 


Investment Residential 41 460 -1 
Commercial 1,622 1,440 +15 


Other Farm 7 9 — 
Non-Farm 13 ll — 


TOTAL 2,748 2,491 421 
POLICY LOANS 3,440 3,260 +20 


CASH xxx 1,077 1,142 +13 
OTHER ASSETS Xxx 3,268 2,937 +47 


TOTAL $1,182 $1,661 $13,566 $13,737 $94,411 $88,529 $+419 
































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater 
than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*The 1956 figures include acquisitions of $6 million in the month of September, $35 million during the first nine months of 1956, and 
holdings of $166 million of mortgages under the Canadian National Housing Act. In the past such mortgages were mainly included in the 
“Non-Farm Other” category. 





MOTOR VEHICLE DEATH BENEFITS 


During the first nine months of 1956, beneficiaries re- 
ceived $71,000,000 in payments from life insurance com- 
panies on death claims resulting from motor vehicle 
accidents. This amount was paid on 33,000 claims. These 
figures represent 2.6% of the number and 4.0‘% of the 
amount of total life insurance death benefits paid during 
the nine month period. 


The average size motor vehicle death benefit per claim 
was $2,200, compared to an average size of $1,400 for 
all death claims paid during this period. 


During the corresponding period for 1955, $64,000,000 
was paid on 31,000 claims arising from motor vehicle 
accidents. 


> 





LIFE INSURANCE DEATH BENEFITS, FIRST THREE QUARTERS, 1956 











INDUSTRIAL 
Amount No. 


$ 5,704,000 32,310 
267,000 3,010 
730,000 5,066 

7,459,000 64,613 
753,000 8,056 


4,367,000 25,877 

878,000 5.469 
1,496,000 11,979 
6,964,000 35,628 
7,435,000 35,495 


40,000 1,329 
14,603,000 92.039 
5,943,000 35,233 
1,101,000 12,138 
1,066,000 9,266 


TOTAL 


Amount 


$ 23,494,000 
6,399,000 
8,892,000 

130,759,000 
15,275,000 


34,594,000 

6,171,000 
16,368,000 
39,278,000 
31,879,000 


3,290,000 
135,809,000 
44,319,000 
22,643.000 
16,866,000 


19,709,000 
22,135,000 
8,353,000 
31,904,000 
69,032,000 
79,449,000 
26,765,000 
9,324,000 
46,326,000 
5,977,000 


11,311,000 
1,478,000 
6,161,000 

82,354,000 
4,095,000 


265,209,000 
30,070,000 
3,051,000 
108,647,000 
14,365,000 


13,113,000 
159,632,000 
12,074,000 
16,045,000 
3,469,000 


24,686,000 
62,952,000 
6,385,000 
3,562,000 
30,936,000 


21,278,000 
14,734,000 
36,834,000 

2,222,000 


$1,789,273,000 


GROUP 
Amount No. 


$ 6,367,000 25,193 
1,917,000 767 
1,816,000 2,242 

43,555,000 22,953 
4,302,000 2,362 


10,406,000 13,354 
2,279,000 3.375 
6,453,000 5,676 
7,017,000 23,298 
7,644,000 25,642 


1,034,000 117 
36,749,000 45,258 
14,863,000 19,313 

3,916,000 3,643 


ORDINARY 


No. Amount No. 


tO re 3,965 11,423,000 3,152 
Arizona 1,342 4,215,000 901 
APeanees ................:.. 2,040 6,346,000 784 
California Vea 25,169 79,745,000 16,491 
Colorado 3,554 10,220,000 2,140 


Connecticut _........ 7,318 19,821,000 5,205 
Delaware , 1,027 3,014,000 1,067 
District of Columbia 2,250 8,419,000 4,053 
Florida 8,213 25,297,000 4,117 
Georgia _.......... * 5,955 16,800,000 3,898 


858 2,216,000 354 
Illinois 30,339 84,457,000 16,442 
Indiana 10,078 23,513,000 5,842 
Iowa 6,838 17,626,000 1,657 
PON as eet 4,502 12,157,000 1,301 3,643,000 - 3,463 


Kentucky —............... 4,616 11,309,000 2,228 4,869,000 13,457 3.531.000 20,301 
Louisiana _............... 3,376 12,006,000 2,589 6,515,000 11,948 3,614,000 17,913 
Maine sats 2,146 5,417,000 1,203 2,130,000 2,541 806,000 5.890 
Maryland ............. 6,072 17,803,000 2,870 8,958,000 20,618 5,143,000 29,560 
Massachusetts _........ 15,197 42,914,000 7,212 16,216,000 


32,783 9,902,000 55,192 
Michigan OER 15,276 41,724,000 10,515 31,103,000 19,587 6,622,000 45,378 
Minnesota _..-.......... 6,759 17,742,000 3,453 7,725,000 4,255 1,298,000 14,467 
Mississippi —.. ........ 2,112 6,545,000 1,048 


2,090,000 2,345 689,000 5.505 
Missouri 11,033 28,577,000 4,863 11,843,000 20,660 5,906,000 36,556 
Montana _.......... 1,318 3,803,000 778 


1,662,000 344 112,000 2,440 
Nebraska 3,363 8,642,000 2,184,000 1,628 485,000 5,841 
-,_. *gfeeetiaiad eels 287 949,000 


i 513,000 50 16,000 541 
New Hampshire _.... 1,598 3,965,000 


1,491,000 2,139 705,000 4.502 
New Jersey .. as 17,348 46,007,000 22,771,000 43,323 13,576,000 68,038 
New Mexico —........ 868 2,732,000 


1,176,000 460 187,000 1,717 
ee. Bose ...........:.. 56,029 168,831,000 68.835,000 88,075 27,543,000 171,156 
North Carolina —__.. 6,739 19,289,000 


6,361,000 15,702 4,420,000 25,556 
North Dakota 1,014 2,461,000 


585,000 19 5,000 1,306 
py RS 22,853 61,000,000 34,173,000 44,223 13,474,000 79,328 
Oklahoma 3,561 8,904,000 


4,671,000 Beat 790,000 7,244 
Greson” ...- 2,944 9,098,000 


3,668,000 1,131 347,000 5,905 
Pennsylvania 35,397 91,686,000 43,795,000 82,585 24,151,000 136,253 
Rhode Island _........ 2,666 7,640,000 2,293,000 7,462 2,141,000 11,364 
South Carolina 2,915 7,613,000 2,901,000 20,486 5,531,000 25,186 
South Dakota _..... 1,109 2,808,000 


635,000 18 6,000 1,353 
4,499 13,756,000 


6,216,000 17,294 4,714,000 24,657 

13,081 39,262,000 18,676,000 15,107 5,014,000 35.039 

1,430 3,982,000 2,182,000 686 221,000 3,007 

Re 1,008 2,591,000 666,000 976 305,000 2,398 

Vireniie® «2. 6,052 17,234,000 8.210.000 21,990 5,492,000 30.975 
Washington —_....... 4,740 13,948,000 


6,629,000 2,317 701,000 9.826 
West Virginia —. 2,932 8,599,000 4,588,000 4.901 1,547,000 10,035 
Wisconsin —........... 8,730 24,602,000 


9,745,000 8,169 2,487,000 20,712 
Wyoming .... ~ 499 1,500,000 


710,000 39 12,000 736 
Total U. S. ._.... 383,015 $1,080,208,000 


















































$498,766,000 706,212 $210,299,000 1,293,385 








